
NARROW RANGE OF

PRICES IN COTTON

IVliiiiimtry Acreage Reports
Show Mnlerntc Inerenso

in iMnnlei. Area.

XKW MAHKKT INFLUENCE

r.Mlmi mm oil within .1 ratiRe of 4 tn
( polnte c ftrrtluy mnt rioted unvliiitiRCrt

t.i 3 points li'shtr. TmiIIhk wan It) very
I'cht volume hihI tlir litiNlnesn wan
chiefly of ii nffKKfoti.il oliaractfir.
Th'rc na tin ri'olal feature In the
pews from tlio teli'Kiatiis reporting
firm Southern Mint m.irkctn and tlio rou-

tine vve.ithiT aihlo't.
attrmpt h m.ule to create np.

p oVns!"" "M tlio ncote of Kcarolty of
-- nl for rrplatitliiK iurpoecn. II. T.

li'.i.kivtll, editor of the Colfou nul Cot-
ton tied Oil .Viicm, vvlio wan tn New

.,rl, riteril.iy. .ilil that two wrekx
aeo .ti- - htBli an lioo a ton wan paid for
..t.m Wil h' fanncn. Mr. HWkwcll,

. iidniltted that thin price was
i... a' all Rfiirr.il.

Norilvii A. Co. IsmiciI their prcllml-ran- -
report on the ncrcace of cotton

vc.terrl.ij, ptacliiB the Increase at 8.9
per tit , with an estimate of a reduct-

ion nt pt cent. In the use of f irtil-no- r.

Meniphlx wired thai the weather
tins cold and illtuBrccpK'" v:d that

repl.tnliriK was Imlli-.itei- The
erathcr over the eautern belt was gen-ft.il-

fair to partly cloudy. In the went
!t viae imsettleil, with scattered rhovvein
oier Teas.

Tin' Jmircuf 0 Commerce has the
t say repardltiK acreage: "Ala-- I

,n.i iir ri.ieea in to per cent., an
nptiorfil to IncreaKes of 5 to 10 er cent.:
Texas IncriMKCH of & to 25 per cent. :

Ok'Jhoma, Increase of l." to 'Jo per
cfnt MlflfKlppI, Incrcasea ti vera King
10 p( r iell.

T!ie iilore II. Price lu the following to
i.n li this week's Iseue of t'oiumrrrr
uiij h tnttnee; "The stability of price,
ilcjintu the International oriels nnd the
fti.il! export movenicnt. Is In fact the
meet mprcKlve feature of the Hltiiathm
an.I cm only be explained upon the
t that one or more titirevenlfil
fores are operating to neutralize the

cistii of the airunmlatlnc !took of cot-
ton In tho Ul.ited States. Just what
thp.-- e Inllueneea arc It In hard to Kay.
Woildwlde Inflation may be one. The
advance In which Is now (telling at
fJ1! centu an ounce. Ik another. The
hope of an early peace Is ;i third. The
unVnoivn consumption of cotton In thu
m.iniif.ioturei of ammunition Is a fourth,
nnd last and most Important Is the ease
of monr, and the Increased acceptability
of cotton kk collateral for loan. AH
these factors arc probably at work In
o.itins a bituation that Is confusing
b ith f.ictloni In the small speculation
that - now Interested In tlio cotton mar-
ket, fnder such conditions It Is dlnVult
to a' anything of Interest or authority
In reginl to the future."

Market closed steady.
Opeii'llizh-Ixm- . Clot Prer.

Hu." est m. lug. dote.
( . Mil' It V. lt.M lt.Mult 'I 11 '"U11.0I

J'Hy 111; 1: 10 i:.fc. i:o;ai:A i:n5iji:(nimss: trail i::4 iraai:.:Perfmbfr t:.4r li 44 KM IS ("US II IS.MM II 41
Jsnuary. i:.m is is 1: n t;ni: ii 1: unt: 11
March .. 1: 1: c: is s tny 1: i is ?5-- is co

Hid
The In.--! market for pot eotimi w.nf't. o pomii adTSJiec: mliMlini l: !."

pol markrln a ottliully reporlnt
re uiiehanjed. New Orleans. II e ; i;il.

ftton. issje.: Saaimab. 11'..': .Memphis.
Uj : Ausu'ta. 11.75e.: lloustnn. IS JA

hew Orleant muket eloa.Ml tteady.
OpenHlch-Iiir- - Clo- -
In et fPt inr i'lneMy 11.?.'. 11.73 1 1.71 U.TSIllI 71 11 Tlhll 7:

Julr.. ,. 11 3? II M it S3 11 nil v. ti m ;
rviotvr isn? t2H7 l?ftl l!Ai1?M
Drr mb'r ISM 1SW 1S.1S iS.ll'illS 19 IS lk.tli 1
Jimury.. is: is s? is.w is :vi is.s? is r?is

The Ui erpool market opened steady. There
4 Uir buflnem In tpot ifltton. with mid-o- iri : puinta atlvatice to ?.STd. Pale, s.fmoki; rreeltits. S.0"0 biles, lnelmUnf Si.WO

Ammcan Closed tedy.
Open- - Hlrh' Low-

ed.
Cloi- - Prer.

I nr. est. Itif, clow..
Mi JUII" 7.HIL, 7.C1I, 7.1',; 7.153
Jul! Alls.. 7.ISJ1, 7.t 7.53, 7 Ml, 7
0-- t Nor 7 H 7.4t 7 114 7.43
Jmi tvti 7 1: 7.H 7 411 IJ 7.11

Tti 11 A M bids to Liverpool wore May.
II : .Inly IS Sc ; October. 1! SS" : January.
II it. The market there was duo to open lo--

i' v polia rtdvunce.
Tori rtifipis and lock:

He- - I.n-- t I.a
lpts. yer. Ptockt. searflT'fon . ..on .: rat.sK in.isiOran l.e;4 SM.l.M ."J.1.4MMint m in y.xs, si ;st

van ih t nil H3.J31 111 iS'ir artoti l ini f,,.--
,

9TC
wiimimton i in vii rsui rr 4i.s-f- .. u j (!, -- jii ji . vi

Inirrtor reiTipo and stocks:
lie Last Lasttelpli year. Ptoeks. year

A'trutia 1W.4S7 tlM.v1,7 IZiMt 141.173
H I.ouls IP S.y.4 t',71 33.733

S.lll 4.f'l JI.SM lSVCi'.i
EMltnated port Last Last
receipts to d.ir. neefe year0lrfion ...S.V) to t..sr 7.tr7

Oilcan j.sm to 1.7W 1 Ml ,?.J
r.tpnns .trierilay were 13,433 bale. Total

11 u Hr thl "'a'cn, t.tli.e'ft bales. Total lastan 7 mi nr.; bales,

RAILROAD EARNINGS.

Alabama Great douthem:
TMr-- l .!t April 1101. J4 tnc. iis.osoFin in v J..,. 4.103.331 Inc. 67.5I! 7

' " - njtl, New Orleans und 'Ii4sr 'i!H
T Ir.l sr.k April 1331, HIS Inc. 1.',3.1Jrr" III 1. I,797.)34 Inc. 1 337.635

'""nrln ati'l s"juthrn;
X ' Jik April J3iil.7M tne. 133,374
' ' Ju y 1 .. 13.7S3.0t3 Inc. 350.643

sm Souihsrn ttnl llorlda:
V '1 "n'K April J45.i33 Inc. t4,3lr'r a Juy 1 2,000,051 Inc. 160,454

Ornn.i Trunki
Th'M Aprll 11,059, l!t trie, $183,113rr ' July 1 43.404.S90 Inc. 3,333,63v nipo!l and St Louts:
Tlnr.l n .K April J10S.333 Tno. 111.130
rroai ly 1 .... ,s:i,7ij Inc. 413.30S

Mot. . and Ohio:.hlrj April IS4S.97? Inc. 153,513
'"'it Jul 1 .... 3,373,770 Inc. 635,i7?

ft'"uthrn Hallway:
P" wsk April M.dT.SIO Inc. t3IJ7mT'OHi ,,, J 5S,106,305 Inc. 5.1M.117

V cln" i mid Southwestern;Thrl ,.! Apri 3;.7KS Inc. I4.0JS'' " 1 1,5J3,83 Ino. 33,645
I NIO.V l'ACIKJC.

' 'Ion Pacific ItaJIroad Company re-7-

t r Munli:, 1!iH. Changes.
!" ".piiu... l,?17,lii Inc. 13,457,353

Or r .. 4, 831,343 Inc. 844.773

fie. Income.. 13,347,345 Inc. II, 5S3.50S
I "mi July 1:it revsniic,.?ll,153,5l Tne,$ll,400,7

T" xpenes.. 43,SS,553 Inc. 4,365,433
Opr Income. 30,D35,S69 Ine, tl, 707,153
MltOIMA AND SOUTIIWUSTEIIN.

Tho Vlrilnla and Southwestern Hallwaylowany rcporta for .March;
iv it. trnansras.

J,ross Kriilnrs $173,413 Inn. $34,60!" 'Jrnlngs, IUC 34.V19
1'rr.m I

pruia earnlnfs!.. $1,474,463 Inc. $41.67
'arnlnrs 394,945 Inc. 96,399

"altimcrc a:;s onto.
Th Baltimer and Ohio Itallroad Com-ro- y

reports for March:Opir revenue. .. $a,3i!9,711 Inc. $1. 316,17
Total oper. cxps. . 7, 04:, 17 Inc. 3,153,071

Vn opr. rev., i:, 117, 544 Dec. $436,199
I'rom July I;

JJltr revenue. ,.H3,079,47 Inc. $14, 615,193
"HI oper, exps. 57,704,413 Inc. 9,393,497

Hit optr. rv..$:4.l75,0l Inc. $5,143,196
f'HICAOO (I UK AT WESTERN.

31onth of March:
ISIS. Changes.

Tilsl nrr, rev... $1,376,535 Inc. $S77,91
rev from rtll--,

"ay operatl'ta. 431,743 Inc. 144,931
" Iiimhuu .uur

' ' '" ... Sit. Oil Inc. 145,744
iiim itinl!i to March 31:

T'.MI up"r rev. $11,410,565 Inc. $110,547
M--t rsv ifnin rail.

wiO prtloiia. 3,JJS,475 Ine. 4l,4lIncome afterUart(. 1,311,31$ Inc. 159,111

GOSSIP OF WALL STREET.

I.lkill,l Times.
Tho railroad Mockn came back Into

their own estenlay In a manner which
W.11 decidedly pleating to the more

element In ih llnanclal ills-trl-

mill gavo n performance of strength
and activity which, according to brokers
who hnvo been bewailing the overactive

' of the Industrial Issues, made. It stem
ko old times. Whether tho market In

the rails was a purely professional one,
whether It wH the result of banking
operations or whether It was the result
of public buying only time vvtll tell.
Homver, It looked yesterday mi though
tho bogey of foreign liquidation hail

from the market and people
were buying the rails liecause they were
cheap In view of their big earning.

Th" only strange feature of the move-
ment In rails was that they advanced
sharply on comparatively light trading.
Tills may han been due to buying by
Klinng banking Interests or to the fact
that there Is and lias hi en a substantial
short Interest In Ihese stocks. While
theie was tin other special explanation
for the upward movement In the rails,
Wall .Street felt that It had at least re.
celved Its Impetus from tho Increased
and extra dividends declared by tho direc-
tors of the Norfolk and Western and the
remarkably good earnings of the t'nlon
1'aelhV for .March. Tho opinion was ex-
pressed that In some railroad circles at
least it must bo bellcxcd that the labor
troubles could be settled without u strike
or the dlicctors of tho Norfolk and West,
crn nnd the IVunsylvanlu Hallro.wt
would not havo agreed to tho substantial
advanco In tlio dividend returns on the
stock of tho Norfolk and Western.

The Itatlrvmla Strong.
Outside of the gains In a few of the

more erratic of the specialties yesterday
tho advances In the railroad stocks were
well tip lth those registered anywhere
throughout the list. Southern racllle,
which has been 'Soldiering" around Jij
for several weeks, advanced sharply to
P7U and clotted at '.i"U, a gain of I'h
points over the previous close, while
Union I'acllle rose points to a close
of 1.1.11,. Krle common gained 'J'-- j

points, closing at ait, nnd Alehifon ad-
vanced points to lon Now Haven
clnsod Up 2 points at o9, while New York
Central, on a turnnver of 11,100 shares,
gained l'' imlntH to 103 'j. 1'enusyl-v.inl- a.

In spite of the fact that It will
profit considerably from the Increased
Norfolk and Western illldend. was
somewhat of a laggard, gaining only
of n point and closing at Ml'.

nitldend Itiiprntrtneiita.
Slowly but steadily the railroads of

the United States havo been Increasing
their dividend rates or getting back to
tho regular dividend rates from the

disbursements inado necessary
during the depression just before and
for n time after thu war began. The
Norfolk and Western was the tlrst rail-
road to Increase Its regular disburse-
ment and declare an extra dividend as
well, but a review of railroad dividend
developments during the past six months
shown that tho position of tho railroad
stocks as an Investment has consider-
ably Improved. In February of this
J ear the Vaudalla Kallroad paid a divi-
dend of ; per cent., having paid no divi-
dends In 101.1 nnd In 19H, against a
regular 4 per rent, dividend In 1913.
Tho St. l'aul eail this year got back
to Its regular dividend rate of T. per
cent, per annum through the declaration
of a lembannual dividend of !U per
cent In I'JI3 only 4 'j per cent, was
paid on that slock. The rhlcago Oreat
Western paid an Initial dividend on Its
preferred stock last December, the dis-
bursement being 1 per cent A similar
disbursement was ni.nlc recently by the
directors of the same company. The
rittsburg, Cincinnati. Chicago and St
Louis recently paid 4 per cent, on IN
preferred stock nnd : per cent, on Its
common. During the year of I91S no
dividends were paid on tho common
stock and the disbursement on the pre-
ferred amounted only to ;u per cent.

Increnaed Dltldenda.
The action of the directors of the Nor-

folk and Western Itallroad Company In
placlnir that stock on a T per cent basis
and declaring an extra dividend of 1 per
cent, has led Wall Street to speculate as
to further dividend Increases that may
not be far off. In view- - of the fact that
It Is well known that the New York Cen-
tral Is earning better than IS per cent,
on Its capital stock and palng only X

per cent, rumors arc current that the
directors of that property may see tit to
Increase the return on tho Investment In
that stock at their meeting In June.
There Is considerable weight of opinion
In the financial district that the New
York Central directors will take such a
step In view of the enormously Improved
position of the company slnco Its con
solidation with the Lake .Shore. In other
circle", however, It Is felt tint the l.irue
amounts which, in certain Instance", Imvo
been written off jiuy prevent fcuch a
dividend Increase.

Metropolitan Petroleum.
Interests connected with the Metro-

politan rctroleum Company say that
tuo Important developments am respon-
sible for the strength and activity of
the I'sue on the curb, which continued
esterday. The first of these Is that It

Is expected that there will be an Im-

portant announcement, perhaps to.day.
regarding the acquisition of adequate
ocean transportation for the company's
product. The second Is that tho prob-
lem of transportation of the company's
products overland, by pipe lines, has
been practically sohed. It is tald In
circles to the company that these
plpo lints, which are quite short, will be
complt icd by July 1, as material for
their construction Is already on Its way
to tho property. The slock was intro-
duced on the curb about four months
ago. In that time less than 10.000
shares changed hands until yesterday,
when the total turnover was In the
neighborhood of 2!i,00O shares. The
stock ndvnneed morn than two points
to IS',. The company's properties lie
in what Is said to be the best of the
Mexican oil sections and consist of some
300,000 acres. The pipe lines will run
from the company's largest wells to

on the Golf coast.

Their Our.
The snjgnr stocks enjoyed an especially

bouyant market yesterday on the re.
ceptlon of advices that the quotations
for raw and leflned sugars had gone to
new high records on the present move-
ment. On the Stock Exchnngn Cuban
American Sugar advanced to S3S and
closed at 231'.., a gain of 140 points
om'I- - the last previous transaction. South
1'orto lllco Sugar advanced 10 points to
SIO, while American llet Sugar sold up
to 681-i- , a gain of llj points. On the
curb Cuba CNuic Sugar continued to
display tho strength and activity that
followed the announcement that tho
earnings on the common stock this year
would bo better than 20 per cent. The
preferred closed Inst night at S61J.
against a previous close of 04, while
the common sold up to H3U as com-
pared with a close of 0 on Wednes.
day.

Union Pat'lflo Earning.
l'avorable railroad earnings are get-tin- g

to be the rule rather than the ex-
ception, but the statement of the earn.
Ings of the Union t'aclrlc Railroad for
March Is one of the beat that has yet
been rendered. Operating revenues wero
$li,717.t6il, an Increase . of 11,487,129,
while the net revenues from operation))
u mounted to $3,TSS,323. a gain of $1,.
CIS, 450. Tho operating Income for
March was $3,347,945, an Increase of
$1, 1182,508, I'or thu period from July I,
19K, to March 31, 191)1, the operating
revenues, were f 7U,1S3,SU, a gain of $11,.
40ft,7Hit, while the net revenues were
$34,62ii.5o3, nil Improvement of I7.1.1C,.
337. The operating Income for that
. . . a .. nn.in,.il tn ft 9 A r.nr. 0 O ..

crtwM of .T0T,tSt, 1

HEAVY FOREIGN GALL

FOR WIRE PRODUCTS

rinnts Reject. New Business
Pittfiburg Steel Co. Advances

Trice of Nn Us.

The Pittsburg Steel Company, after
having booked heavy contracts for wire
products for export, has put out quota-
tions to domestic consumers on wire
nails of $2.60 per keg base sellers' option
after September, which Is equivalent to
an advance of ti a ton over the official
price established by the American Steel
and Wire Company early In March. The
latter company has been slow In follow-
ing tho advances In other wire products,
largely because of Its oversold condition,
but the Indication la that the large In-

terests will be forced to make a revision
In prices in the nenr future. The falling
off In new business and specifications as
well probably continued the American
company In Its conservative policy, but
It Is Interesting to note that whllo It Is
selling wire nails at $2,40 per base box
It will accept orders only for sixty days
shipment. It is quoting to manufactur-
ing Interests prices on wire products
generally, exclusive of nails. $4 a ton
above current prices for shipment over
the third quarter. Whero It Is deemed
advisable to protect large manufactur-
ing Interests on fourth quarter contracts
It has signified Its willingness to accept
such emergency orders at n further ad-
vance of $4 a ton: that Is, an advance
of $5 a ton over prices .now current.

Tt develops that there are still very
heavy Inquiries from ahroad for wire
products, especially for barbed and
plain wire. The United States Steel
Products Company has been refusing
these contracts steadily for the last sixty
days and several of the largo Independ-
ent wire drawers hae rejected such In-
quiries right nnd left. Should the lc

demand continue to decrease,
however, large foreign business would be
accepted at much higher prices than arc
now prevailing on homo contracts.

The New Knglarjd plants of the Amer-
ican Steel and Wire Company are still
heavily congested, nnd orders have

been transferred to other divi-
sions In an attempt to relieve the situa-
tion In M. saathtisctti. According to one
repot t, the Worcester mill of the largest
Inteiest Is about 140,000 tons behind In
shlpmentf, on contracts of all kinds of
products, The freer movement by the
transportation companies has given only
partial relief to Kastern consuming In-
terests.

The Missouri Pacific Railroad has
placed a bridge contract calling for (160
tons nf steel with the American Drldge
Company. The same shops have also
taken an order for 1.700 tons of steel
shapes for plant Improvements of the
Illume Stcil Company, and will furnish
OOO tons of structural steel for a high-
way bridge In Humboldt county, Califor-
nia. Plans are being prepared for the
Colonial Trust Company building, to be
constructed at Thirteenth and Market
streets, Philadelphia. Th Jones A
Uiughlln Steel Company will furnish
50" tons of structural steel for tlin Webb
Terminal at Pittsburg. Tlio New Yorlt
Air Itrake Company will requlro 300 tons
of structural steel for plant extensions
at W.iterton, N. V. The. Lchlch Valley
Itallroad Is In the market for bridge
work which will require about 1.300 tons
of structural steel, and the New York
Connecting Hallway Is taking bids on
2,0"0 tons of steel transmission poles.
The lletmont Krldge Company has an
order for il.OOO tons hteel shapes for the
shipbuilding plant to be constructed on
the Delaware by Inteiests connected
with the Sun Oil Company.

There are a number of Inqui the
market for structural steel f. eNport,
Including several thousand tons in small
lots tor sugar mills to be constrtiried In
Cuba. A few additional inquiries l ave
also come from the Par Hast, but few of
the mills aro quoting on such business
at this time.

Railroad compinles have placed a num-
ber of additional small orders for stand-
ard S'ctlon rails for this year's and tievt
ye.ir's shipment, ugRrecattng about lf,-00- 0

to 20,010 tons. About in.noo tups nf
Hi's will be rolled by tie IVnnslviiiiia
Steel Company. The Virginian Railway
ha ordered S.000 tons tlio Western
M.irj'Mnd 2,000 tona and the Jackson-
ville Terminal 3,00" tons. Trolley lines
In Connecticut and New York State
have placed additional orders for girder
rails ard high T rails amounting to
about l.ioo toil Trollev lines in
Massachusetts have nlvo ordered about
2.00H tons from the Mar) land
Company, The Sprlngtleld Street Rail-
way and the Worcester Consolidated
Railway hive ordered 1,(00 inns cind the
Berkshire Street Railway 47; tops fur
early 1317 shipment.

The New Yorlt Mr Rr.ike Company
ha- - placed on additional order for about
2.00H tons of foundry pig Iron for this
year's delivery and Is still negotiating
tor about 2.O00 tons additional for early
1917 shipment. Another contract for
7.5U0 tons of foundry Iton was quletly
closed yesterday for shipment over the
first half of this year It Is understood
that the Iron will be shipped from Buf-
falo, eastern malleable foundries have
also quietly closed for an aggregate of
about 20,000 tons of pig Iron with Buf-
falo produce., milking a total of about
100.000 tons taken by tuch fum-ice- In
Hie lust four or live days. Including, of
course, the r.O.ono tons for the American
IUdlator Compiuy.

In the Central West, particularly In
the Pittsburg district, there Is less ac-
tive demand for basic Iron, which Is
somewhat easier at $1S to $l.2r at val
ley furnaces, but standard bejsemer Is
still wanted and difficult tn buy under
$21 at valley furnace.

i

The Marshall foundry, which recently
bought 20,000 tons of bessemer for tlio
manufacture of Ingot moulds, Is reported
to be negotiating for 1,1.000 tons more.

A moderate demand Is reported for
Southern foundry Iron, and a number
of small sales have been made, including
one lot of 4,fino Inns at $!.', Birmingham
basis, fur prompt tdilpmcut Into the
Hasten territory. The Pennsylvania
Railroad, 111 addition to 600 tons of high
manganese and "00 tons nf charcoal
Iron, In reported to have, purchased an
additional tonnage of foundry grade for
shipment to Altooua. Several thousand
tons of foundry Iron, It Is understood,
was sold for export to the Mediterra
nean, but tho large toiitiiigea wanted for
France and Italy, previously noted, uro
still In the balance.

The Warren Foundry and Machine
Company Is reported to havo submitted
u lower tender than the United States
Cast Iron Plpo and Foundry Company
on 6,000 tons of 37 Inch cant Iron plpo
for the city of Rochester. It will be

that bids were asked for on 12,000
tons of thin size. Bids were also sub.
milled on riveted steel pipe, Yesterday
bids wero submitted on 176 tons of ti

to 12 Inch pipe for Peekaklll. N. Y
and on 100 tons of 0 to 10 inch pipe
for Holyoke, Mass. On May 4 the city
of Peabody, Mass., will receive lenders
on 200 tons or to 12 Inch pipe und on
May S bids will be taken by tho Com-
missioners of tho District of Columbia
on 1,105 torus of 20 Inch pipe.

The demand for tin plate for export
continues havy and one contract for
40,000 boxes Is reported to have been
placed with Pittsburg- mills at 3S.3S per
baa box. Small ordtra (or domeillo

i
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Dated. New April 7, loifi.

NEW ISSUE

Seven Per Cent Stock

Preferred both as to
Dividends payable quarterly January

Redeemable whole in part at 112
January

Tax free

date

in Ohio.

Capitalisation r he presently outstanding

Preferred 7 Cumulative
(To be authorized) $25,000,000 $17,500,000

Common Stock (Authorized) . . . 25,000,000 17,500,000
Bonded Debt None

SECURITY: No prior lien of any kind, maturins later than one year from the date of Issue,
created without the consent of 75 of the outstanding Preferred Stock.

BUSINESS: One of the largest and most successful manufacturers of tires and rubber goods

OF ISSUE: Of the total of S17.50O.00O new Preferred to be Issued, 87.122,000 Is
bv the Company to be used in retiring the present outstanding Preferred Stock which

called for payment July 1. 1916, and the remaining $10,378,000 for new construction
working capital made necessary by the large increase in the Company's busi-rcs- s.

7rf cumulative dividends, nnd preference as to par value and accrued dividends In distribu-
tion on liquidation or dissolution, the chief features which the new preferred stock will have

summarized :i follows:

That the Company will at all times total net assets equivalent to $200 per
share and net quick assets of at least $115 per share of outstanding preferred
stock.

For live years beginning October 1, 1916, at the rate of 2Hrr annually, and there-
ofter at the rate of S'"r annually of the par value of the largest amount of preferred

at uuy time outstanding, the preferred stock sholl be redeemed at not exceeding
112 nnd accrued dividends. If not obtainable at or below 112, sufficient stock must
be called by lot. This is in el feet a Sinking Fund and it is estimated that this pro-
vision will retire the entire issue twenty-thre- e yean.

EARNINGS after liberal charges against Income for renewals, replacements and depreciation
machinery and livturcs are reported as follows:

earned nn tIT.SAO.0OS
I'fd. Stock

Year ended October 31, 1912 $3,001,295 17.1
1913 2,041,268 11.6
1914 3,391,165 19.3
1915 5,137,083 29.3

" 1916 (six months
estimated) 8,000,000 45.7

THE

ran be

in the world.

PURPOSE
set aside
will bo
i'nd additional

Besides
of assets

may be

1 .
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NET
ngalnst

Kissel.

The

Price, $105 per share

& Co. &
New York Chicago New York

&
Cleveland

above stock having been aold, thla advertisement of record.

The Hamilton and Dayton Railway Company

ItEOItti ANIMATION.

ToflntiVranf Flrtt and Rtfunitlna Mortfaiv 4, AO. Tear t!oM Bnndi of Tn Cincinnati.
Hamilton and tlaylon Railway Company:
fTnldrra sf turn Central Mnreg Cold Bond, due IMA, of the am? Company as
have not already been aold to the Renrganlratlnn .Manager,: and
lleldera nf Urn Mortisae 40. Year tiold Honda of The I'lqua and Trnr Branch
Railroad Company!

Conoid' r bl v more than a majoritv of the above bonds and of The Cin-

cinnati. Ddjton'and Ironton Railroad Company First MortKace Fifty-Yea- r

Gold Bonds having been deposited, the Peorcnnization Managers have this day
declared operative the Plan and Agreement of Reorganisation of The Cincinnati,
Hamilton and Dayton Railway Company, dated l ebruary 15, 1916. In order
to afford to holders of tho above bonds who have not so far deposited, an oppor-
tunity to participate in the benefits of the Plan, the time for receiving deposits
is hereby extended until the close of business on MAY 15, 1916.

York.

within

DEPOSIT Anres.
Tor First and Refunding Mortgage Bonds of

The Cincinnati. Hamilton and Dayton Railway Companyl
BANKKRK TRUST COMPAVT,

14 Wall Mtreet, New York.
For (General Mortgage Ronda, due lion, nf

The Inrlnnall, Hamilton and laton Rait ay Companyi
til'ARA.N'TT THI'ttr COMPANY OP NEW YORK.

140 Broadway, New York.
For rirat Mortgage Bonds of

The rtqua and Troy llranrh Railroad Company!
Tin: i:ui'iTABi.r. tiu'st company of nrw york,

37 Wall Mrc-et- . New York.

The Dayton and Ironton Railroad Company

To floldera of First Mortgage 3rl AO. Year tiold Bonds of the aboTe Company!
In order to afford to bolrii-- n nf thu ahnye bondi who hare not ao far dapoaltei under the

Tleprwlt Agreement dated January Sf), Idl.V. aa amended, an opportunity to participate In the
tienedta ol the Plan and Aireeranit nl llmrnanlutlnii of The 1'lrrinn.itl, flamlllon and Dayton
Itnllwav Company, ilatt 1'ebniar.v 15, 1016, ulikli h licen declared operative hy the Haor.
Sanitation Manasrn. notice a hereby lTcn tho lilt tlmu tin' rei4vtug depoalta la nteaded
until tbn rloae of hualneaa on MAY IS, 1016.
Dated, New York, April 7. 1010.

AI.YIN W. KltF.Cn, Chairman.
riir.DKitir k ii. miipman,
I.. KUMl'.MI .AC llf.lt,

Committee.
LYMAN RIKIAriKft. HKPRKTARY.

87 Wall Hlreet, New York. ,

THE EQU1TAHI.K TlttJHT COMPANY OP M5W YORK, DEPOSITARY.
37 Wall btreet. New York.

N. J.

J.K.Rice.Jr. &Co.
Phonr. 4001 tn 4010 Join. Mil Wall HI.. N. Y

nlilpment are twins; talien between $ . 7 r.

and $5 per bane box, but isorne, of thn
Independent manufucturei-- aro refut-in-

to quoto for thin year'H elitpmont.

Y STATEMENT

WKDNKSDAY.
raid by Bub.Treaaiirv m bjnlia. fl.MS.non
VM by banka to Kub'Trrdaury, 1 ,r 4 .000

bona to lianka on da)'n tra-nff-

aclluna 14:4,000
HINCK FRIDAY A.ST.

Pabl by tn bmikH t;,,Ho,ftKi
Paid by hunk t" , lf,:!i,iioo

f.omi to bankf l, 101,000
J.om to bunka oajue period pre.

Tloua week l.tlMSO

$10,378,000
GOODYEAR TIRE & RUBBER COMPANY

Cumulative Preferred

as n or and

"

Kinnicutt Dominick Dominick

Borton Borton

appears aa matter

Cincinnati,

5

Cincinnati,

Zinc

I,

a

KUHN, LOEB & CO.,
Heorianitatton Manaaer.

Col. Industrial 5's
J.K.Rice,Jr.&Co.
PI'1""" I""! to HI" Jolm. M Wall St.. N. Y.

Mvr MorU .Market.
THURSDAY. April 57.

HcccinU nf hcce vira 065 hjd. uaartv
.itl of nhlch with connlgned direct to
ulaughtcrtrs. There waa no trad In live
cattle Th feallng ateady. Drened
beef iv. i h n fair demand ut llQ14Uc per
10. l"r cur urr..ri neiive .Ilea.neielntu of ralvea were 7 till head. Inrlml
ing head for the markM. Trade waa
low nn pnera many o,uiny tonaldered.No really prime atock offered. Common togood vealH mt at 173 19. fo pr 10(1 lb.;

ciiIIh anil thrnwoiitx at fHtr6.S0. Dreaardculvyit r In fair demand at IStflao. for
cltv dreMud veala; 10 w 13c for country
ilroeil,

Itnilpte of nheep and lambe were 5,1:0
head. Including 4 cars for the market,Hhcep wero nominal, with the feeling
Mcudy, Iambi weak to Uc, lower: noeprlng lamba were offered. Medium toprime unitwra lamba aold at tUfflll.ll

assets and dividends.
1st, April 1st, July 1st and October 1st.

accrued dividend on any dividend after
1. 1918.

Stock

maintain

stock

KaSJBSsajssjsasaisjjaMjaaihia .. . j. r ti,,,,,,

LIMA LOCOMOTIVE CORPORATION
roMeSfoeAAoWera;

All the preferred stock and a very large majority of the common
mock of Lima Locomotive Corporation having been deposited, the
Readjustment Committee has this day declared operative the Plan
,uid Agreement of Readjustment dated March 15tli. loin. In
order to afford the remaining holders of common stock vvho have
not deposited an opportunity to participate in the benefits of the
Plan, the time for receiving deposits and for receiving subscriptions

preferred stock of the New Companv under the Plan, is hereby
extended until the close of business on MONDAY, MAY lat, 1916.
All depositors who have hitherto subscribed for such preferred stock
and have made the first payment thereon are hereby required toray the balance of their subscriptions, namely 585 per share, to tlw
Depositary on or befow said date. All stockholders who deposit
their shares and subscribe in respect thereof during the time hereby
extended, are required to pay the full amount of the subscriptions
for new preferred stock, namely J90 per share, at the time of deposit-
ing. All payments will be noted by the Depositary upon the Certifi-
cates of Deposit, and all deposits and payments must be made before
the close of business on the said first day of May, 1916.

Dated, New York, April 1916.

Itonr.rtT H. COX. Ceenitanr.
140 Broadway. N. Y. C.

C'AIIY A. UARfcOM
lousiei.

GUARANTY TRUST COMPANY OK NEW YORK. Depositary.
lin fimbria Vw VnrU 11,.

It) lbs.', to at
at Hit.

Ite., at
easy at

at 15 ITsr cata.

.if'

for

t

r,

. t.
PRANKI.IN O. BROWN,
tAMi.':i-- 4i.

iteanjuaiment Committee

of hogs were l.vst lir,, m
rliidlnc s bou I a Iho ni.i'l,,

urre le.,.l. .ii.l llehl I., I,- -, i,.hogs aold at la. SO f 110. '.T, per inn ,.
at "h. Country ilrct.td liucsteady at 104 lie. per lb.

REORGANIZATION

ST. LOUIS AND SAN FRANCISCO RAILROAD COMPANY
Notice its hereby given that the Reorganization Managers

acting under thu Plan and Agreement dated November i,
1915, for the reorganization of St. Louis and San Francisco
Railroad Company have declared operative the said Plan
and Agreement.
Dated, New York, April 17, 1916.

J. ft W. SELIGMAN & CO. SPEYER & CO.
RMrsanliation Managtr

Pittsburgh Coal Company
(ef New Jertey)

Plan of Readjustment
Holdera ef the Freferred and Common Stock ot

the Pittsburgh Coal Company (ol New Jersey) are hereby
notified that their written assent, to the Plan of Readjust-
ment should be filed with the Committee not later than April
30, 1916.

r 3. 1.K MOYNK.
Secretary Kputjiitliiient.

Henry W. Ollviv lliiiMlua,
PltlsbiirRh, Pa

per ordinary (nn4 clipped
Itfflld. Dressed mutton steady

Inrludlnc nether mutton ICiiUci
dressed lambs l&Viifyltc.i country
dresaea hothouse lamba unoiianged
II ear

jj

III

corppv.
aixt-n- .

Iterelpta
carload fur

I'rkna
roughs

Stock

CniiinilltrK

NOTICE TO HOLDERS OP
(iKMKK HIVER RAILROAD CO.

I Ir.t Mortgage r. flnld Bond.
NOTK'11 IS ItKltEIJY niVUS' that Ouaramy Trust roinpmv of New York, aa auc-r-

lo The Standard Tru.t Company of
New nrk. Tru.icn imri.r irir.i nr,,.isutf
dated June Ht, 1907, hereby Invite?.1 tmr-ma- nt

to faction i nf Artlile II of thu
Miplileiin nui In intittirc, il.iicd January

' Snil, l1. 1, propoal for the ante lo the.sinking I'uiiil on .May Dili, IJ!. with an
rrueu nnerehi 10 lll.il ila r, of aa many
bonrta of the above liie ,11 can be pur
Chanel for the sum of Twenty thousand
dollara (1:0.000). Scaled proper tie will be
received lit thn TltfKT IIKP.tHTUrST nf

, the iindcrelftne.l, No. HO UroaJnay. New
orlt .rity, up to 10 o'clock A. M on Krlnay, Ji.iy r.in, v:hen the earns will bo

op, nt-,- 11,1 bonila olfered at the lowestprice, ni excelling 110'f of pir and
Interest to the evtint neceaary to

eithaust ealtl mm. wTI te accepfed. Each
offer of more than II non prlnrfpil amount
of bond. .h;il be tlla.le eulljeit fo acrepunrv hi inrt. In cine tin jgnrepate of
the offer, "lull excel the amount pf
money v.ilUble for thn rcilemptlon of
bondt oftiTcd. Tli' right Is rtterved toreject any and atl offer.
GUARANTY TIttl' COMPANY Ol' NEW

'HtK.
Tty Olt.Mtt.n5t II SAflltN, Prealdent.

Dated April Sim. lal c.

NOTK'IJ TO IIOI.DUItH OK
ERIK & .IKRSLV IIAII.ROAD COMPANYf (in. car sinking fund rinld Bonda.

NOTICB l IIUIIL'IIY HIVES' that Ouar.amy Trut ('ompitiy of New York, aa auc
cetior to The Ktamiurd 'lrut Company of

,ii'im 1. iiiiue. irn Jiongage
daie.d June ?oth. lie., hereby Invitee, pur-mi- nt

to f?. .tloti : of Article ll of the Sup- -

flemeiUii Indenture, Unied January 5nd,
for the ie tn the tanking

Puivl on Stay 0th. tMil. with aicrued In-

terest to that ilnle, of it niHiiy honda of
the abovi letue na nn be purchaaod for the
euin of Tweti'y-flv- o th juiand dollara
ft:r,.00oi propo,,iN l't be received

. at the TRI M' DKI'.MtTMKNT of the un-- Iderrlgned. No, ttOtfJroadway, New YorkCltr,
up to 10 o'Uf.tk A. M. on I'rM.iy, May ith,
1916. when Jhe fcamc ni.l be opened and
banrii ofTereil at the lowest price, not ex-
ceeding IHl of par and accrued Interert
to the extent nccensary to exhaust fratd
iutn will to accepteil. Each ofier of more
than It. 000 principal amount of lionda lhall
be marie euhle-- to acceptance in part. In
caef the uftftreitoto of ttie offers shall

the amount of mnney avallabln for
the redemption of bondt ufTerc-- Tho right
l reserve,! t r. .'t any and all olfera.
GUARANTY Tilt ST COMPANY Ol' NEW

' YORK
Ttv cif.vnt.KM II svjUIN, Preatdent

Dated .Vr.. . h, 1310.

NOTICE IO HOLDERS OF
California Northwestern Railway Compam

I rntsr .viniir;.u;r. iiomii.Igna'z Meinhart, I riiktee under the mort.gie or Heed 'it Trust of tho California
North" t rn Ittllwnv Company, dated

I Mnrch '"Hi. 1 !. In accontanct with theterms and provitons of ortlcles 0f saidDeed of Itun. hercti ttivltre ,ropoala forthe jnlo 10 hint on May 1st 1316, at hie
offlie. Sir er mi l Mreete, In theCity of an 1'Faricls o. of benJa secured by
ald Deeu of trii't at a mta nut exceeding

par and tin per ceiitntn premium, to such
amount. w"h the as slmll not
excecl t7.T1 44

Ily HiNATZ STEIMIAUT. Trustee.

STORAGE EGGS
viti:

GOOD BUY
Miltat 23c to 24c per dozen

Wu elll Mil on A mariflii or 1.00
dcpoelt p r ca.e lii c.,r lotur.ion cases
up and we will e,dl nut Kail and
"inter at pmhihtv much hlnher
prlcej, rull particulars on rfnue-t-

II. K. SI Ol' I COMPANY
Wlioleaulo Receivers

317 WasliliiKion tit., r York

DIVIDENDS AND IM KRKST.

I.KUENL C AMM.A 4 OI'l'LR CO.
4 llrckiifltt tt .

The Riard ' l - of the Greene
Cananea r npji. r Co'iiiau. hat declared a,
dividend ur li 10 per hare upon its Capi-
tal Pioik of M- i- par a ue ot tluO.OO per
hare, pavab e l . 1 3 ;, to tho holders

of such l'a'" of re. ord at the close ot
hiisltieee at 3.0'j . k p m. on Friday,
May U". :!, Th. d.v.derd Is payablo
ot.ly upon Mi Jl'i. 00 - lire- - Into which
the Capital t ti n- fiuiie.1 jif
stockholders wI.t Imi ti t c 'ltvertct their
hfidliiR" Into l.arm a' I 00 uo par value
houid do so r.ltt!.,ii. e ,,v n orih r thatthev may ree,, th. :r di I cr 1 promptly.

lho tran;f. r t.ooks v'l not le uiofed.
.1. W. AI.LEN. Treasurer.New York, April S7, 1 3 1

ClIMIM'M'tl. PAI'LIt lltti CO.
17 llit' ry l"a. o. Now Vorlt. April 1H.

63rd Consecutive Preferred
Stock Dividend

s. Qiiar'e- - v ilK'd.s.! of en - nn ene.s,-- iper cent ll'.'H eM tie fefi-tec,- ftoclcpas reen ne, ,reo lrin, May 1'tll, 13,to Preferred .'torkiio,i'.s of U e .nt at the
ciose .,f tj.in.. t on Max ith, Checksmali1IIIWN MCN-SE- V" S -- reltry.

j LEE RUBBER AND TIRE CORPORATION

The ture havi fx.', uc aredquarter' tin . n ' 00 II. ' fa ,ock of
th co nt'3-- o- r nar and un
-- v,e. . 1.1. ...I Af n. .) .. LI.
Juno Iti in'1, 1,1 kho'1''- - .t record atthe cloe of hue : e. M loth, 1914.
I'lle Ut " he ttre.i

IIENKV ItiPKtN- - .tp Secretary.
ri!l.M,ll --TI.KI. I Alt COVH'ANV,

M VV Vm,..- a,,.,; .4, 1515, ,
Preferred Diililcinl No. Hli,

A ejiisr:,' l.'U'inI if ore and three
Ollaltete per mi' 'is( ,1 be pall
Mav ' ti Prefeet holdera
of .l hi ih.' r'.i ,.f l,u '! May Sru,
15H

11 n ?vv vivr v.i,iqrt -- r.sjurer
DEriion 1 Mri;n raTlTvay.

, I x t lei I if Oi.e .loM.te ,,,,1 .xntvtile ..p ' heit e t f e rate ofen pe mimim the Capital
Slo. k "J '"- - ' hrf- - i,n declare!
pay the li ,r j it stjckholde.
of record M 1; p. ' " o'e'rvck P. M

v I" 1 r ' cr, tsr- -

lletfP. Ml h n 111.

Tilt: t i: A IOHM. MIT.. CO.
An " N 'r 'J of five per

cent I ' ' lii- - l.een .l.e- r, 1 by illO
rt..-.- l ,r nir , ,r, A.,, .e .....

' pa..ihlr xt, '. t..ikhnM r of record
at th. Co- - t it'n.- -. Mi 1 1516.

I J H TOv;r Secretary.

r.i.i.t rioss and MP.iniN.
New V ,rk Vpr.t lth. 1 ti 1

TRK ANN!' XI. MKKTINC, DP THE STOCK.' HOLDERo OP HIE NEW YORK MUTUAL
i.Vs LU5H I (OVIPANV for the eleollnn of
Inrectort f r the ir tear wiM Iv. held Bt
Pie office of Hi Cornpanj. No 11: Eaet 151h
Si 011 Till t iv t lie 'Uli dtv nf Mav. 1514, at
noon Trai'ler be.!., clo.e at J 1' M on the
1st day of Mm ' ' ind lei pen at 10 A. M.
011 Itie l nh ' i r ! VI iv iitr

CEO V PKKHrRT Secretary

riiorovv u.
' ' ' "'.aHIKs i' he received hy theIloirn ot Water ! .ppn i Its ofTleei.

twenty eccr.l foor M nt li.tl HulMlm- -,

IMrk Hon. Cerire ncl Street..New York C i untr II A M on TuesJev.
May loir, fur Contract ui. (0r furnlsh-Iti- it

nnil nlu' In? l"'oi ''omiectlon.t.valtes, etnn'oK ' oxes an. I appurtenance
for control ipk riser vtlvet in the shatt.t
of the fll Tunnel of tho CdttJilll Aouo.
dui't In New V k Mi

At the hiie u f and time the hide,
wl'l ho puMiflv np'-- i "1 nn 1 rat 1'amph
lela coiittilmnc lii.urinilt' n for t. idlers anil
contract .ireMing- - .in I" "1 a nut ot the
abovti ad 'rerc. at l ho oil) e o the Secre.
Iar. ly ilep i.'.Hiir iho .uni ef ten dollars
Itlfti in lj i ur rqulia lit f't each
piiniphlt'i I or further par i itae apply
tn tli- otll e of the I'llncltul Assi.tunt

r.t ilie at' o n nlre.
rll.viH I "t -- 1 H vt -
i ii via i;s v i ii vinvi ,j.iiv r ii v v in

romnil.loi'en of ihe Hotr I nf vTttrr Supply.
CP inisp K riifiis.r'i' re,rv

kl liltOU.W hlV MlllttS.
IN of an ordcTTTllJoo??

able John r Cohman, u ru roKute of theCounty of New York, notli e is litiesy glvaa
to nil ptr.uus havlni; c.atm. ueain.i Oearaa
Nash, lute of the Count of New York,

tu preettt the same ulth voucera
tlurrof in Die subscribers in their p.acs of
iraneacuni: tuslnc... ut the orflca of The
r'arincrs I o.tn .ind Trust i inpany. No. 29
Wllll.uii Mi rl. In the iluroutli of ManhaU
ta, v y of X, VuiV. un cr befrs t&a latday of Ju y nest.

Iiaiul. New York, the ltlh day of Dae
reniler. IslS.
Till! rAHMCItS tOVN ft THUST COM.

TANY,
lly KP'.VIN' OIHltfi, A tit, Hecr.

Wvt timi n Uiii'l'ivrj !'ieutera
-

i.i.t.Ai, Mirit'i.
e. i 'it iiT, i.nviiFiKi.niinNI" V, r .1, ;.i'.(l D, . a M, cu-,1- 1,

k r ,'li i: '"j I lick.
p ii ', . ip.iln' of Iielia M rd-It- .

l im it 'or ic.isonv therein for .1
'U . 'nr "f I'sine nt tvr pand- -

l urn red
' i pen ! u y of thla ac

i .I' i 1 , ', i, Inn' hy Ihe pet,
, 'if 'III- - ii" l, he published

,,, l s I'l " . w eek for
tw.t ii- ...iv,' weiU-- , et nmu on or
fol' Apin ""h. U.e. h' l oiirt.

VV1IUATON T. UVIVVI Clerk.


